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KIDDER.PEABODMO.
IIS DiYomfilre St.

BOSTON

17 Sf.
NEW YORK

Issue

Circular Letters of Credit
for the use of travellers on

BARING BROTHERS & CO., LTD

LONDON
asd lbcIrccrrE$pond2nUlhroDhou! the world

The personal introduction!
which obtains for the traveller
the services and facilities of
the Correspondents named in
the list attached to the Letter
of Credit should, In addition to
its financial safeguards, recom-
mend the Letter of Credit, espe-
cially in these times, as desir-
able in tho highest degree as a
financial arrnngementfor those
contemplating foreign travel

Maury
Rogers &

Auchincloss

Waa

Stocks
Bonds

Cotton
Grain

Members
N. Y. Stock Exchange

N. Y. Cotton Exchange
CUcago Board of Trade

IB Broad St.

Oklahoma
Producing &
Refining Co.

Write for Special
LclUr S-l-l.

McCLAVE & CO.
Members I Mew York Stock Exchange

llsew r.rk Cotton Exchange

67 Exchange Placo New York
Teltphone 2810 Rtc or

UPTOWN OFFICE
Hotel Ansonla. 73d St. B'nay

Telephone 1613 Columbue

Assured
Income

CITIES SERVICE
84 public utility

and 17 oil subsidiaries afford
lh investor the strength of
diversified investments.
The Compiny ii not tubject
to risks encountered by cor-
poration! restricted to s tingle
line of business.

Preferred dividend was earned
over five times in 1918. ,
Cities Service Preferred Stock
yields about 7)4 at present
prices.

Monthly Dividend!
Monthly Earning Statements

Write fir Circulars. A 103

Henry L. Doherty
& Company

60 Wall Street
New York

HENRY CLEWS & CO.
Members of N. Y. Stock Exchange

11, 13. Iff 17 IIROAD ST.
Deposits received subject to cheque.

Stock. Bond & Note Issues of
Railroad & Industrial Companies

Bought and Sold
and conservative advances made

thereon.
Dea'ers in

LIBERTY BONDS
nranch Offices 3SO Fifth Are.,

3d Union Square. 06 Warren St..M3 Third A 0 Court St., U'klyn

CARSTAIRS & CO.
MEMBERS

New York Stock t Exchange
Philadelphia Stock Exchange
New York Cotton Exchange

STOCKS and BONDS
71 Broadway

Phone, Bowling Green 8061-- 2

I Suggestions for Investors
may ce naa on request

A. B. Leach' & Co., Inc.
Inmlmtni heeurltlaa

62 Cedar St., New York
Chicago . rhuad.lphU Boston

i.Teiaa ualllmore
Buffalo

MlnnaanolU

FINANCIAL NEWS

AND COMMENT

Disappointment Over Marino
Seal Causes Market to

Becomo Weaker.

MOST STOCKS SHOW I0SS

Higher Priced Oils, as Excep-

tion to Tendency of List,
Hold Their Ground.

There were two msln Influences be-
hind the decline In prices on the StickExchange yesterday. One was the weak-
ness of the technical situation In the
main speculative position and the
other was the disappointment over the
terms of the Marino deal, as announceduy mo directors at, tno close of busl-nes- v

on the preceding day. The sec-
ond obviously provided the most Im-
portant speculative consideration of theday. Instead of turning out to be apleasant surprise, as every one in the
financial community had anticipated. It
now appears as though there Is consid-
erable question In financial circles as to
the. advisability of entering Into any
such arrangement as has been finally
concluded by the officials of the com-
pany. Olio bulk of the days losses
were recorded In the last .two hours of
trading, but the session throughout the
ilay was an extremely unsatisfactory af-fair and most stocks that Is to say,
will, the exception of some of U10 higher
priced oils, lost ground from' the outset

All of this naturally provided a rather
severe test for the weakened technical
position of the general market The
market's answer to this test waa not as
satisfactory as It has been In similar
ases In tho Immediate past, but there

were still a number of Individual stocks
which held up well In spite of the sell-
ing pressure elsewhere and which at
the samo time Indicated that they had
lost none of their favor so far as thetrading fraternity was concerned. But
by far the greater number of speculative
hsues were plainly under the Influence
of heavy profit taking and other selling
pressure and In the main the standard
Issues seemed to glvo ground more
readily than they have atany other
timo for tho past month or more. This
suggested the likelihood of a subsequent
reaction on the selling side. Yet at the
close It did not appear as though the
Wal' Street trading fraternity had the
least Intention of following up the ad-
vantages gained as a result of yester-
day's decline. "Whatever the reason for
this, there was no mistaking the change
In sentiment yesterday, which seemed to
be several degrees more conservative
than it was bullish at tho same time
last week. If such a comparison Is pos-
sible.

Nevertheless there were some groups
of stocks which held their ground con-
siderably better than did tho general
run of stocks. Those Included for the
mOSt Dart all nf thu nil shnra
have experienced rather severe setbacks
nereioiore, ana tne rood shares. In which
the speculation has not been quite as vio-
lent as In noma of th ntti.HMw.i.....
But the rest of the market was definitely
ncBKer ior mo nrai ume in a long while.
Steels lost ground, as did the equipments,
with tho eTCentlnn nf YlfiMvrfn w,t,lu
provided another unusual exception to
mo general ixena or tne market The
most sorry spectacle of all, however, were
the Marine shams. Mnt nf tVm flnan.i,i
community had come down convinced
mm me announcement, would stimulate
another active market in the stock, but
had failed to look Inln ih.nn,HK. ,.
company after tho various classes of

t nau ueen retiroa. Trial the. terms
were not as favorable as "Wall Street hadanticipated waa nulla nhvlmia fniM
action of the stock. The common broke
sharpl,y as did the preferred, providing
a signal for tho setback in the rest of the
11st.

There was no change in the money sit-
uation. The mnrknt remain
it was expected to, do until the Govern-
ment hflH hnrl f I mo In r.civi.l , it,
ceipts of the loan payment back Into the
oaiiKs. uui ir mere was no change In
the money market, the action of foreign
exchancro more thnn m,H. nH..
excitement that may have been lacking
here. All of tho rates were weak again.
irar.es ana lire making still further new
records. Sterling rain avn.,i....j .......f, r- - ailerratic day, moving within a range of
morn linn .1 .in nh ,h 1. .... , ...... " . . - vi, muieiunusual ror inis particular exchange.
That there in neeil fnr an imm.i.
stabilizing plan for the exchange Is qulto
oovious. ior it is plain that until some-thin- ?

nf thla ltnn 1. o h-- ,1 v.a - - . ....... ' - mvil UVUG UKIU
Can b verv llftl Intemntlnnal V. .. .
any kind carried on. The break In tho
wenango nas not yet exercised any great

imiueiico on me biock market but If It
Should ITO milrh further I, la ViawJ ....
now 11 can ran to causa concern In all
financial circles.

MONEY AND EXCHANGE.

CAM, MONEY.
Mixed Collateral. I All Industrial!.JTIh

IjOW t

,a

Last 5
Reuewals 6
Y. -- 'a hLH nl
Year's low.. JU

BU'
- - . .. W . U "rour
rive
Six

rale

LOW
Last .
Renewal

higtj...,.
Isrs low.

CALL LOANS AND ACr.EPTA.NPI'q
member bank acceptances

TIME LO.iNS.
Mixed Collateral

Sixty days

months
months.

Frsnes

:!:::::::!

Year's

Prime

TnAnsfatal.
js

Ninety Ml
Four months baJ
Five munths. ........ 6H

months t
COMMERCIAL PAPBH.

Prime Indorsed BMslSlx months SMeUReceivable. j other names?

Ninety days months
CLEARING HOUSE STATEMENT.

Clearinc exchanres. J871.ns.i5OT: bal.ances. SM.M7.U2; debit bal.
JjifJJjj ?5,4a: federal credit balance,

DOMESTIC ESCflANOE.
Boston, par: Chlcsro, par: St. Louis. 2SO

per $1,000 pirmlum; 'cinclniiati mt- -
MI4III.HVII(, IVWI IIDUtlUU4

SILVER PRICES.
T) Jlw in V t sM at. .vasa,r u ov Ui St., fl.Ult, Oil Hi IIILondon, lid., off lHd.; Mexican dollarsioe..

FOREIGN BXCHANOE.

Sterllnr Hirh. low.
Demand... it I i S3
rahiM i ki i t

Demand... S.tJ 1.70
Pahlea ft xn a ,1

Normal

nf -- vh
4.mi Sterllnr

All

Six

Yesterday's

orchacka,

S.lSli rrl a -
Marks li.n

S.1I1J Belrlum
cnina

Honrkong .....
Shanahal u i

(.10

t.tl
s.78

11.10 ll.io
40. Holland u

.U India

irtlrh

Sixty days
days

Iloute
reserve

Last.
4.:S

Ctase
inmina

4.UH

Greece

Bombay ri.(t.U Japan
Knh. tin'

W. Philippine Islands
Manila i;

S.ltU Italy t.iiit.ti Scandinavia
gtorKholm 14.15
Chrlstlsnla Jl.wi
Copenhacrn :3.i)

South Americ- a-
il l Rio TTIl
1.0304 Arrentina (told)., lutz.si uuenos Ayrci 4(U
11.10 Spain , jA.tks
a.UU Switzerland J.0H

TIME BILLS ON --TlNnnv

Prev,
close,
4.M
t.U

t.l

Cables.
4.SJH
4.M

H

48 "

1!4

5'4
I.M

.
H.flO
a.io

M.li
4.07H

dW. ,id.y .riis,
SO dsS..,. ....... 411mUW,,m;uji,

sales 1 454 S77Year to

Bid.

46

8H
87 M

8T
2H

39H
92 H

8H4
92
93
B4U

101
64H
13
89
8SH

1224
63Vi
71
911,
63
95J4
31

66U
77
Z5H

131
106

10554
308

99 K
78H

101
44
ish
67
46
75
89
96
86H
86H

104
164
100
106H

54
58 .

136
1

99
111

75
33
97
86
33
84
90

148
26
12
24
49
(15

31
78

164
99
49
91
44

161
66
12

10
29
44
71

100
131)

29
69
81
23
37
72
45
52
45
99
84
70
62

107
58
73
97

180
104
34
81

1H
8

11

14
5

19
30
21
41
78
36

185
80

163
184
70
96
46
41
35
67
78
68

103
64

6
23
23
80

130
46

122

51
74
38
23
55

121
60
34
93
78
10
33
68

111
65

161
121

82
117

43

33
96

181
27
90
47
14

9
21
32
66

117
36
83

106
19
62

101
73

9
17
35

117
80
31
31
50
32
22
18

110
64
97
67
62

9

21,

Day's
date..

rM'losins.- -
I Ask.

47
32
69
89

4
2

40
93

108
81
95
93
64

102
64
13
90
33

123
64
71

1

63
96
81J

4
68
77
35

132
106

106
209
100

79
101

44
17
67
48
80
91
96
87
87

105
165
100
108

64
60

187--

2

112
76
23
99
26
23
88
92
10

149
27
12
24
50
66
31
79

166
101

60
91
44

164
66
16

10
10
45
72

100
131

29
69
82
23
38
73
46
63
46

100
84
71
62

109
62
74

100
197
106
34
82

116
8

11

14
6

19
31
22
43
78
36

IS9
80

164
135

71
97
46
43
35
70
80
69

103
64

6
23
25
81

131
46

123

61
75
38
23
67

122
69
84
92
78
11
82
68

113
67

165
122

85
118
44

34
96

181
27

10B
47
14
10
21
32
56

120
36
85

108
19
63

103
73
10

"36
119

81
32
32
50
32
23
20

110
56
97
67
62

2
2

Int

80c

4.80

60c

1H

6

8
41

6

6

7
6

6
6

10

10

10

8

Bales.

1800
400
400
200
600

6700
300
100

1S00
1100

100
200

6500
S6K
1600
4900

100
10400;

2700
1600

244
29500

6800
100

23200
6800

900
4800
7100

300
3500
8950
2800

100
800

1060
"200
1800
1300
4900

100
100

. 800
1600

300
70

500
5400

43500
100

3900
300

3200
100
100
100

9500
19600

100
9900
6200
'200
600

1100
200
100

2700
1900
9300
2800
2000

600
2500

100
2400

12300
2300

900
6300

100
100
800
100

7600;
1600

900
100

4700
800
200

4.300
1000

300
1100

17C00
200

100
6900

100
ioo;

6700
100
100'
100

3500
700
300
200

1100
100

1100
100

4600
1300

800
500

2900
6700

100
15500

100
6500
1300
2000

16200
900
100
600
100

2700
100

3400
9900
9000
1300
1000
700

119800
64300
5400
4800

200
600

1800
200
300
300

3000
4600
1400

400

2500
"100
100
400
100

' 100
400

1900
800
200
900

80800
800

13
6100

COO

2700
600

15000
700
100

1700
100
100
600
600
100
400
200
200

1200
200

5200
100

100
2900

300

1200
100

2100
500

102400

Adams Express
Advance
Advance Rutnely pf
AJax Rubber
Alaska Gold Mines
Alaska Juneau Ci M

Mfg
Mfg pr. . ,

Am Agrlctil . . ,

Am, Beet Sugar ,

Am Beet Sugar pf
Am Bosch Magneto
Am Can
Am Car A
Am Cotton Oil
Am
am express
Am Hide A Leather
Aba Hide A Leather pf...
Am ice
Am Ice nf
Am Corp.
mn jjinseca CO
Am Linseed Co pf
Am
Am Maltintr
Am Halt lpf ctof depstp
Am amen & iter
Am Steel ....
Am Sugar Ref .
Am Sumatra Tobacco . .
Am Sumatra Tob rights.

Tui & Tel
Am Tobacco
Am Tobacco nf new
Am Woolen
Am Woolen pf
Am Paper pf . .
Am Zinc, Lead A Smelt

Copper ......
Drv Onoda ..

Assoclat Dry Goods 2d pf
Associated oil uo
Atch. Tod A Santa Fo
Atch. Tod A Santa Fe nf .
-- Aicn, xop s aania ko pr
Atlantic uoaat Lino . . .
Atl. Gulf A W I 8 8
Baldwin Wka
Haldwln Locomo Wks pf ,

A Ohio
A Ohio pf

Dorreti t;o
Mining

Steel 7 p c pf,
Steel 8 p c pf
Steel B

Booth
Edison Co
Radd Transit.

tiklyn Rap Tr ctfs of dep
uroomyn union lias . .
Brown Shoe
Bruns Term A Tin
Burns Bros

Co
Butto CoDuer A Zinc...
Butto A Copper.

cent OA It
Co.

caiiiornia fotroleum ..
pf..

ianaaian racinc
Case. J I. Thresh Mac pf,

nf.
Central Leather
Cerro de Pasco Cod ex dlv
cnanaier .Motors

A Ohio
cnicago A Alton pf
Chic A East Illinois nf...
Chicago Gt Western ....
cnicago at Western pf . .
Chic. Mil A St Paul
Chic, Mil A St Paul pf . . .
Chicago A
Chic A pf.
Chic, Rock Isl A Pac.....
Chic, R I A I'ac 6 p o pf .
Chic, R I A Pnc 7 p c pf.
Chile Copper
Chlno Copper
Cluett, A Co ....
.Colorado Fuel A Iron....
Columbia Gas A Elec

400 Gas
4450

1700

3800

300

Am

Can
Insurance

Corn Products Ref . . .

Corn Products Ref pf. ...
y.rex carpet
Crucible Steel Co
Crucible Steel Co pf . . . .

Sugar ....
Sugar pf. .

cuDa enno Hus-a- r

Cuba Cane Sugar pf. ...
Delaware A
Denver A Rio Grande ..
Denver A Rio Grande Df
Diamond Match
Dome Mines
Duluth, S 6 A Atl
Erie
Erie 1st pf
Erie 2d vt
Federal 'Mln A Smelt pf,
Fisher Body Com
Gaston. Williams & Wig,
General Chemical Co . . .
General Cigar Co
General Electric Co
General Motors Corp
uoooncn, ti t
Great Northern pf
Great Northern Ore ctfs.
Greene Cananea Copper..
uuir, Mobile & North pf
Gulf States Steel
Hartman Corn
Haskell A Barker Car....
Illinois Central

Con Copper
Con Corp ...
Con ?orn nf .

Int Agricul Corn
Int Agricul Corp pf . . . .
Int Co new.,
Int Mer Marine
Tnt Mer Marino pf

Nickel ..,
Paper ....

Internat PaDer Df atnd.
Jewel Tea
Kansas City Southern .
Kansas City pf

liKelsey Wheel Co
Copper

Tire A Rubber
Steel Co . .

Lake Erie A
Lee Rubber A Tire
Lehigh Valley
Liggett & M Tobacco pf.

Biscuit .....
V,
A

Elev guar...
uannauan snirt
Maxwell Motor
Maxwell Motor 1st Df...
Maxwell Motor' 2d pf...
May Dept Stores
Mexican
Miami rnnnur

Central
Mldvalo Steel & Ord
Minn ft St Louis new. . . ,

Missouri, Kan A Tex...
Kan A Tex pf.

Missouri Pacific
Missouri Pacific nf
Nash, Chat A Ht Louis..
National Acme Co
National Cloak A Suit..
National Cloak A Suit pf.
.nai conauit & caDle...
Nat Enam A
Nat Enam A Stamp pf.
National Lead Co
Nat R R of Mex 2d pf .
Nevada Con Conner, j..
New Orleans, Tex A Mex
New ork Air
New York Central
New York, Chi & St L. .
Now York Dock
New York Dock pf
.ew York, x II & h...New York. Out A West.
Norfolk Southern
Norfolk &
North Coi..,,
Northern Pacific
Nova Scotia SAC
Ohio Cities Gae

'
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STOCK' EXCHANGE PRICES.
Wednesday, May 1919..

87.48M68

Rumely

Chemical

Foundry

Druggist Syndicate.,

International

Locomotive

Foundries

Writing

Anaconda
Associated

Locomotive

Baltimore
Baltimore

Batopllos
Bethlehem
Bethlehem
Bethlehem

Fisheries
Brooklyn
Brooklyn

Butterlck

Superior,

California Packing

California Petroleum

Central-Foundr- y

Chesapeake

Northwestern.
Northwestern

Pfabody

rd

Consolidated
Continental
Continental

Cuban-Ani- er

Cuban-Am- er

Hudson....

Inspiration
Interboro
Intcrboro

Harvester

International
International

Southern
jieiiy-Bpnnsne- ia

Kennecott
Keystone
Lackawanna

Western...

Looae-Wile- s

Lorlllard, Tobacco...
I.oulsvillu Nashville...,
Manhattan

Petroleum
(Michigan

Missouri,

Stamp...

Brake...

American
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Western.;...

!.
44
31
69
87 ,

4
2

40
93

108

ra
93
64

103
64

.13
90
33

123
63
71
94
62
95
80

4
67
78
34

112
105

8

108
100

78
101
44
17
67
47
79
89
86
87
86

105
164

99
107

66
68

186
2

99
111

77
33
88
25
23
85
90
10

150
27
12
26
49
66
31
79

166
100

60
91
43

163
67
15

8

10!
29
47
72

101
131
30
69
82
23
38
73
46
51
46

100
85
71
63

107
60
74

198
106
35
82

113
8

11
112

15
6

19
31
22
43
77
37

187
81

164
182

72
97
46
41
35
71
79
68

102
65

6
21
25'
81

181
62

126
26
60
74
88
24
66

121
69
34
92
79
11
81
69

113
56

161
22
84

118
44
70
34
97

182
ZT
90
48
14
10
23
33
57

119
35
88

108
19
62

102
73
10

35
119

82
32
31

tit)
23
18

110
55
97
67
63

Continvtm Pflga IS, CoU. 4 and 6.

1918.
773,778

65,803,710

1117.
1,260,201

73,999,695

IlUh- - Low- - I Cloa- - Net
eat I est lnr. I Chant.
47 44t "45 3
81 31 31
69 68 68
87 87 87

4 3 3
2 2 2

40 39 39
93 93 93

109 108 108 . . .
82 81 81
94 94 94 1
93 98 93
65 64 64

103 101 101
66 53 64
18 13 13
90 90 90
84 33 33

124 122 123 .;
64 63 64 4--1

71 71 71 2
94 91 91 1
64 62 63 1
95 96 96
82 80 81

4 3 4
68 57 57 1
78 77 77
85 84 35

132 132 132 1
106 105 106

3 8 3
106 106 106
308 208 208 1
100 100 100

79 78 79 1
101 101 101
46 44 44? ..
17 17 17
68 67 67
47 47 47
79 79 79
90 88 88 1
96 96 96
87 87 87
86 86 86

105 104 104
168 163 164 4- - 1
102 99 100 4--
107 107 107

55 63 64 1
68 67 67

138 135 137 4--
2 2 2

99 99 99
111 111 111

77 75 75 1
28 22 23
98 98 98 3
27 25 26 4-- 1
24 23 23 4--
85 85 85 4--1

92 90 92 2
10 10 10

150 149 149 4--

27 27 27 1
13 12 12
26 24 24
50 49 49 4--

66 65 66
31 31 31
79 78 78

166 165 165 1
100 100, 100

60 49 49 1
93 91 91 4--
44 43 44

164 162 163
67 66 66
15 15 15

8 8 8 1
10 10 10
29 29 29
47 44 44 1
72 70 71 1

101 100 100
131 131 131 4-- 1
30 29 23
70 69 69
82 81 81
23 23 23
38 37 37
72 72 72 1
46 46 45
63 61 63 4-- 2
46 46 48 4--

100 99 99
85 84 84
71 71 71
63 62 62

107 107 107 4--
60 60 60 2U
75 73 73 l"
97 97 97

198 198 198
106 106 106
35 34 34 1
82 81 81

114 113 114 4--
8 8 S

11 11 11
112 112 112

15 14 14
6 5 5

19 19 19
31 30 30 1
22 22 22
43 42 42 1
79 77 78 4--1

37 36 36
187 187 187 4-- 1
83 80 80

164 164 164 4-- 1
185 182 184 2

73 71 71 1
97 96 96 1
47 46 46 4.
42 41 41
35 35 35
71 68 68 2
79 79 79 1
69 68 68 4- -

102 102 102 4--

55 54 54
6 5 6 4- - 1

25 21 23 4. 2
26 24 24
82 80 80 1

131 130 130 1
52 45 46 8

127 122 123 2
27 26 26
62 60 61 1
74 74 74
88 38 38
24 23 23
67 56 67

121 121 121 1
69 69 69 ...
36 84 84,
93 92 92
79 78 78
11 11 11
31 31 31 4--
69 68 68

113 113 118
56 56 66 1

'

165 161 165 4-- 3
122 122 122

84 84 84
118 118 118

45 44 45 4-- 1
71 70 70 1
31 34 34 4--
97 95 96 4--

184 181 181
27 27 27 --f- t
90 90 90 ..
4S 47 47
14 14; 14
10 9 9
23 21 21 1
33 32 32 1
67 66 66

"9 119 119 4. 3
37 35 36 4.
83 83 83 4.

108 108 108 ;.
19 19 19 4. a,
63 62 63

102 102 102 1
73 73 73
10 9 9
17 17 17
36 35 36 1

119 119 119 4. si
82 80 80 Z 1
32 32 32 4. 1
33 31 33 2
61 H bl I r
33 32 32 1
23 23 23
19 18 193111 110 110 Z S
65 55 55
97 96 97
68 07 68
64 62 62 .

GOSSIP OF WALL STREET.

Marine Shares Break.
If tne Marlrre directors who approved

the sale of the corporation's ships to a
British' syndicate were wholly in the
dark as to what the financial commun
ity's opinion of the current delft they
had but to, take a glance at the ticker
at any time yesterday, which no doubt
they did. The common shares tumbled
8 points and the preferred 2. The
selling became a complete rout, and
many a weakly held account went by
the board. The deal continued to be
the principal toplo of discussion In the
financial district Estimates of what
would be left for the common stock,
after the bonds should havo been taken
care of, preferred dividends paid up and
the stock retired were estimated In the
Street yesterday as high as 53 a share.
But In these estimates Wall Street failed
to consider a transfer tax which must
be met on this side before the com
mon stockholders can expect to profit
by the sale of the ships. This tax must
be paid on the value of the tonnage, cal
culated on a pre-w- ar basis, and. In ad-
dition, on excess profits tax must be
paid on all more than pre-w- values
received In payment It Is estimated
that the company will have left after
all classes of stock, except the com
mon, shall have been taken care of,
some $6,000,000, Its American ships and
some 327,000,000 In surplus, but It Is
figured that this surplus will be largely
ore set ny taxes and other considerations
entering Into the final wind up of the
deal.

Getiintr the Money Tfome.
Still another phase of the Marine sit

nation, which" has succeeded In Stirling
wan street up as has no other com-
mercial deal of recent years has and
about which the financial fraternity Is
considerably perplexed. Is the form In
which the 27,000,000 received for the
ships will be In when It reaches this
country. In some quarters the Impres-
sion prevails that it might be in some
sort of securities, probably British Gov-
ernment bonds of some character. In
such case the company Is hardly any
better off than at present Another
point, which worried Wall Street was
the emphasis which President Frnnklln
put on the statement that the money
might not be transferred to this coun-
try for a long time. This la more than
probable. Inasmuch as Marine would
assume a 'loss of approximately 16,000.-00- 0

In transferring such a large sum of
money to this country In tho present
condition of exchange.- -

The Fnrchaalnar Syndicate.
The British syndicate making the

for the ships, which has been ac
cepted. Is reported to be composed of
five great steamship companies. In the
last two years these companies, nil
closely aligned, have been gathering In
smaller companies here and there, until,
with the addition of tho International
Mercantile Marine ships, they undoubt
edly win control a majority of Euro-
pean tonnage. In fact It appears that
a much larger part of British merchant
shipping than generally appreciated has
come under concentrated ownership.
These are the lines, with tho shins and
tonnage they have acquired In following
out inis concentration programme

Company. Shins. Tonnare.
Cunard 8. S. Co :i

Purchased
Commonwealth and Dominion.. 21
Canadian Northern
Anchor 15

Totals T4

I"urniM, Withy & Co 1J7
Purchased

Prince rf
Robert Gardiner ft Co 11

Totals as
Ellerman tl

Purchased
Wilson M

Totals ie
Peninsular and Oriental tl

Purchsaed .
New Zealand Shlnpinir 11
Union Shtpplnir Co. of N. Z... TS
Ham Steamship ;i

Totsls H7
Royal Mail Steam racket 05

Purchased
Powell. Bacon A TToush 17
MeAndrew A Co t
Artentine NSTitstion SJ

Totals ...IS?

Itnmored Oil Mrrcrer.

2M.K0

1SS.1M
I.S70

1M.O0O

K7.170
C8S.009

K1D00
4I.O00

l.Md.JJS
KO.SCIO

M.OfO

7J.W0

41J.7H

According to well established reports
In Wall Street several banking house.s,
under leadership of the Chase Securi
ties corporation and ami ated lnstltu
tlons. have under way plans for a merger
of four oil companies. They are Ohio
cities oas, Ilourton Oil, Sinclair Oil
and Refining and Sinclair Gulf. It Is
planned to toulld out of these four cor
porations, controlling a larse oil acreage,
an Independent oil corporation which
the backers of the scheme declaro will
nvni standard Oil in magnitude of
operations. Investigation of the report
resulted in information that arrange-
ments for onlx the merger of tho Sin-
clair Oil and the Sinclair Gulf have been
completed thus far and thnt negotiations
for the balance of the merger are under
way. The stocks of tho four companies
were strong yesterday and appeared to
bo under pressure of accumulation by
strong Interests.

I.tttle Professional Hammering,
A canvass of the commission houses

In Wall Street after the close of the
market yesterday brought out tho Inter.
eating information that despite the wide
declines during the seas on n some
stocks that the professional bear Interest
had done practically nothlne durlnsr the
day and that there was an entire ab
sence of the usual ding dong hammering
at particular stocks considered vulner
able. The softening In prices of most
of the securities, therefore, may be laid
directly at the door of profit taking by
satisfied holders, who desired to cash
in their profits. The stock loan crowd
was literally full cf stocks and the
lending rates were under pressure of a
heavy flow of securities to the loan
crowd. "

The Steel Hall 11 Ida.
Action to be taken by Director-Gener-

Ilines on the bids for 200,000 tons of
steel rails now before him Is the centre
of attraction In the steel market Mr.
Ilines is expected to return to Washing-
ton y from a tour of Inspection and
to make an announcement within a few
days In regard to the bids. According to
report an Independent corporation put
In a bid for a part of tho rail order,
quoting $55 a ton for Bessemer rails
and $57 for open hearth rails. The
united Slates steel Corporation Is re-
ported to have a bid in t the market
The prices sgreed on at the conference
of steel producers and Government off-
icials on March 20 was $45 and $47, re-
spectively. During the war period rails
cold as high as $100 a ton.

VlrSorr Donfl Allotments.
In connection with tho announcement

yesterday that Victory bonds would not
be traded In on the Stock Exchantro un
til about June 3, It was learned that al
lotments or subscriptions would be made
next weelc. There is considerable In
terest in narming- - circles in theso allot-
ments, inanmuch as it is feared that on
account of the large subscriptions re-
ceived In the last few days of tho cam-
paign the banks may be cut off with-o- ut

any bonds whatever. In all ot
the previous Liberty Loans the banks
have not been desirous of obtaining more
bonds than they could help, but tho
terms of the last loan we,re so favorable
that they are particularly anxious to
obtain at least a part of their full

to that .Issue. As an Illustra-
tion of tho heavy public subscription 011
the last few days of the campaign It
was learned yesterday that late

have brought the total in this
district tg mors Lhsq 11,700,000.000,

BONDS IN NEW YORK STOCK EXCHANGE.
Wednesday, May 21, 1919.

Day's sales $12,027,000 $5,406,000
Year to date i . . . 1.308.150.000 688.689,000

RANGE OF LIBERTY BONDS.
Closing.

Bid. Asked. Yield. Open. High. Low.
99.60 99.60 3.52 Liberty 3s , 99.66 99.66 99.48
95.62 95.70 4.25 Liberty 1st conv. 4s 95.62 95.62 95.60
94.52 94.60 4.36 Liberty 2d Is 94.48 1 94.60 94.40
95.62 95.70 4.63 Liberty 1st conv. 4s 95.70 95.78 95.62
94.84 94.90 ' 4.61 Liberty 2d conv. 4 s 94.78 94.88 94.72
96.82 95.88 4.78 Liberty 3d 4s 95.78 95.90 95.70
94.94 94.98 4.64 Liberty 4th 4s '94.84 96.00 94.80

United States Government Bonds Detailed Transactions.

Till UbertvtH
58 09.U0

1 et.se
3 oe.no

10 R9.64
8 04.00
S 90.50

10 90.64
10 oo.es
10 OO.B4
10 OO.80
16 04.66

100 00.60
30 09.S6
ZO......TO.S4

3 0O.4S
2O7.,,,,.O0.CO

35 00.60
tlRMbertylsUe

SO 05.63
35 05.60
14 05.61

Caiibertyid 4s
40 04.48

1 04.42
16 04.44
1..C...04.34
4... '.04.43

140 04.44
4 04.40

10 04.46
1 04.42

60 04.44
1 04.43

15.- - 04.44
30 04.48
30... ...04.50
10 04.54
10 04.S6
31 04.50

3 04.53
10 04.54

Industrial, Foreign Governments Other Bonds.

Am Porn Ere ft
8 0094

AnsloFrrnch la
4... .97 9--

32 07'a
1... .977-1- 6

3..., ..971a
3... .97

10 .9713
37. ..07

City of Bor-
deaux fts

14 OSlj
CDroiLyona w
40 00I4

City or Mar.
seUlea en

20 esU
City of Paris

1 03U
1 08lg
6 OS'4
i....;.08ig

47 08
United Klmtdm

h 1K1
1 09

10 087g
7 09

iHl 1037
8 097g
A 093s
1 ODTg

30 09&V
.15 097s
85 0934

Dom Canada is
nil

3 OSlj
19J4

4 08lg
1 084

INI
10 077g
10 07

6 07&I
19 077a

.4 .07&a
japaneatia n

14 03
Otr std

e 88

NYCStr W S3

3 1019s
NY City 4Haei
zo ioieItYCltylktM

2 07
10 971a

NY City 4W S4
1 908

Adama Exp 4

6 80ls
Alaska O cv ts

Series A
7 80

Series B
11 30

4nAgr deh ts- - in.
AmSmeltARf.

0 01
1 01U

AmT&T cv fs
1 104lg
fi 104
1 104lg
3 1037g

Am TAT df Ss
3 02
1 023g

AnTdT Clt (s
4 85
1 84 Si

AmWritbiEPis
4 99la
certificate
2 80l

AnnArbor lst4s
1 657g

ATA8FCV 4s
3 7513

AT48P gen s
1 82to
1 83i

Atl A Chart (s
1 04

AtOoaatLlne 4i
30 821a

BftOis IM3
1 80
1 8OI3

B ft OCV4H
A 787g
4 71)

BaltK)SW IKi
3 8.',3fl
3 8M4

BethSti 5s 1I1S
3 857g

18 8534

UNITED STATES

.1, registered
, coupon

s, registered
s, coupon
s, resistered

4n coupon
2s. Panama, 193,

ranaroa,

fl.

IMS,

AChpf.tOI't

pf

Am ..Ill

10 04.60
EgLibtTlsHWl
17 05.70
18 05.78
SO 05.63
10 05.70
6 05.78
4 05.64

10 05.63
D fl Lib Id 4Mb
145.
10.
13.
10.

113.
160...
100 04.76

3 04.73
7 04.74
1 04.73

14 04.76
8 04,74
1 04.70
0 04.74

88 04.78
30 04.78
CO 04.80
10 04.82
10 04.84
70 04.80
40 04.84
60 04.S6
12 B4.H4
26.
6...,

38...,
17...,
3...,

10...,
3...,

...04.80

...04.78

...04.76

...04.73

04.80
04.70

..04.84

..04.80

..04.84

..04.00
.9488

UBLlbsd4Ws
50 03.78

ex Si
1 06lg

Beth 6tl fdK 5s
4 80

BAOPJCDIH
6 867(1

DAOrLbA
W Va 4a
1 74
5 747g
1 75

Braden Cop es
1 06
1 05la

Hkn Kan Tr 7a
10 8234

1 83
Birn Ran Tr M

5 8l a
iiuaniermni as

3 82
Cm Leather Is

6 0634
1 osta
I OMi

CentPaciflc 1st
1 R07g

Cent B B NJ to
'2 102

O 4 O cv I" II
4..
B..
8..
1..
3..
7..
1..

18..

..OOS4

..01

..004

..0OI3

..eosi

..01

..0034
.O07g

O A O cv Ki
4 S3

ChlAAlton 314
4 36
1 3Aia

ini a Alton is
2 527g

VSM
33 057g

3 O.VU
an Baq in 4s

10 81
ChlAEattlll Is

1 77
certificate
1 76

CfalAEastlll 4

3 307g
ceruncates
6 30

cv Js
7 80

O M St P cv
4Ks

1 70U
OM A8t Pgni

4l2 811,
C M it Sti'deb

4S
8 721a

Chi Mils; StP 4s

11 84
ChlRIAPrnf 4s

6 75
O 74la

CbtStPMao 5s
1 04

ChlA Wind es
1 104

Chiaw 4s
6 65

ChileCopper 7

j
1 117U
0 1175a

CTilleCopper es
111 u

A flnlg
n 0014
8
2d rxtd pt

12 91
10 Dili

COCA I em ts
3 1039s

CCCtt BtLoula
Cairo 4s

1 81
Cleve 8h L Hs
10 86

Ir It
1 76

Com Tab Bee 4s
1 84
1 8334
1 84lj

Con Oas cr in
8 lnaij
2 103U

Col So ext 4Ws
1 87lg

.

Js, Panama, 183S,
is, Panama, IKx, coupon
3a, Panama,
?a Tl.n.mH Olinnn . -

1

41

95

lie

1 68JIO 08.80
05.78 10 05.76

3 05.70 05.80
II 8

05.76 0 08.74
8 05.70 8.

05.78
30 05.78
25 05.76
B...T..05.74
3
1.
1.

3.
4.
4 08.70
5 05.76
1 05.70

10 08.73
37 05.74
15 05.73
3 05.70

80 05.74
10 08.73
60 95.74

1

6 05.76

.05.70
7 05.73
8 05.76

05.74
1

10
20 05.78
30 05.80
16 05.78
3 05.80

05.78
4 05.74

14 95.78

and

1 03g
04

Den A II O to
'3 80

Den 4 RloO 4a
6 741a
a 75

Detroit
1 75lg

s
1 00

4Ks
12 04

Erie 1st con 7s
1 1001s

cv 4s ser A
1 6034

cv a ser B
50)3

Erie cv 4a ser D
6 644' 8 54lg

10 5413
IB 64

Green Bar AW
deb aer B ,

11 13
8 131g

16 13I4
10 131g
44 133g
30 131a
35 139g

8 139g
3 133i

14 131a
UUd ft M

ts A
6 6214

10 17I3
0 17S4

int Asr Ch m
3

JlO 82U
3 82

Iowa 4s
a 4.Vg
2 48's

Interb n T raf
la

31..
10..

Interboro-M- ct

rol trust v

8 3814
5 seia
s 37
s

tlo 37
6 8734

10...
2...

10.....
10...
7...6...10...

15...
. .

6. . .
1...

10...
1...

10...
10...
60...
10...
1...

1 37......
IntM Slarlre to
10..
6. .

35.,
6..

13..to.,
. .

10..
36..
26..

.

.
15..
25..
15..
1..

47..

AND ASKED QUOTATIONS.
GOVERNMENT

rcflitered.

retlstered..

reflitered

.....05.73

DiatlllersSee

IIud&Man

Hid. Asked.

.

.. t

ioou
. 8"4
. H

.. ti'i
. us.
. S9

S9

Philippine Islands land 4s. usi.. vo
Philippine publlo wk 4s, 1SR 0
Philippine Islands public nk 4s, 193 80

District of Columbia ST

rOREION
American Co 8s. 191.. Mil
Anslo-Frene- h Kitern to. 19J0 7,V

Argentina Intern 1915..... IS
Dominion of. it. 9IH

of. 19: Ti
Dominion ot,
Allwrla 4is. 19:4. ..

Chinese fiort Ilu Kug Ity &s, 1951... 69
Cuba Kitern 5s, Wil.
Cuba Kxtern 6s, scries 1919 91'.
Cuba Kitem 4Hs. I4'
Dominican Republic 6s, 18JS 99

Cltr to. 1619 89

140ns Cltjr e. 19l
Marseilles City to. 1919 W

French, Paris Cltr to. 7H
Japaneae r.ort 4Hs, sterling 1023. 91U
Japanes. r.ort 4Vi. 2d series, 192S., im
Jspaneae Go-i- 4s. In, 1931... 7H
Jspaneae, T0U0 Cltr to, (0
Un King Ot Br 4 Ir J jr 6Hs, 1919. 994.1

King fit Br & Ir 6 jnr 6'is, 1921. 99
King Ot Br Ir rr SHs. 19J7 94
FOREIGN

Mexico Extern gold 4s U4
1S94 rente if, ruble

transactions yeaterday;
Bid.Asknd.

Am
AM

do Pf
Am

do 170
pf..V4

AmCF

imflmjt

BethSteel

1..

CMAStP

IIS

00
ml

Cololacol

6s.

A,

10m

103

in

Hi
101

.01

IMS

Ind

75
35

30
05.73 L 05.73

30

30

30

of
or

nf In
no

M

43

50

Is

99

Tl

23

AmKSec 93
Am Smn..l2'

(Sales In $1,000

.....05.73
100

68,

00,

63.

(Soles $1,000
Tel

Un 4Ks

DuPont

tno
Erie
ill

Mg

adl

Central

10.
2..
8..
3..
2..
6..
I..

10.

KM

ana.

10.

25.

10.
certiorates

.00.4

25.
25.

BONDS.

69'i

to'

.m

pur

BONDS.
Foreign Sec

Canada, 1921

Canada, Dominion
Canada, 1931 7i
Canada, Prorlnce

1944

1S49

French. Bordeaux
French,
French,

19a
In.

sterling
1963

Un
Un

'04,

IlUNole

pf.,104

In

do pf 94

ASumTb pf PI
Am (9

4H
Ann 4

do 10
ADO lpf... TO

Assets EI.. 1HitfiriU.

.05.76
.,05.78

..05.72

..05.70

..0.1.76

08.70

3...?.

06.73
05.76

Cumb

Serins

20...

Island

1964...

. .7Ha
.71. .

...72

. . .714

.

...72
.7134

. .381g

..38

. .88J--
.

.3S3g

. .38Sl

. .3834

. .38

. .3SU

. .3.8

. .3S4

. .38

. .3734

. .38

, ,8
..373
...18
, .3S'4
. .38
. .3k14
.38

.10514
.
. ,10-- i

.

.

. . 10.VV

.

.

. . IOSI4

.

.

.

..105

.

IN

1T4

pf

90i
M
W

106 li
MV4

99 Vi

93
92
94
M
9

100

sen

971.

1IH
W.nn
it
99i
904
894
M
92U.

!H

SOU.

9lMl,
99

strl 5s '99, UK

1000 den

stocks which there
were

Am

Ship.

.04.78

20...

Bld.A sited.
A..

pf.

91
125
99

119
96
IS
49U
t

JO
Ts

I
U

-

3.. .'...05.74
10 05.76
40 05.78 101

0 06.76 0
30 16

1 05.74 6
3 9S.70 10 04.84

150 05.78 10
16 83

8 05.83
3 05.78

60 05.88
30 08.88
40 05.00
36 08.88

5 05.86
30 05.88
16 08.86
4 05.82
8 08.84

80
OS Lib 4th 4Xs
325 04.84

75 04.80
31. .....04.82
10 04.84
10 04.82

1 04.80
36 04.84
36 04.82

2 04.80
30 04.84!
13 04.82

IOO 04.M4
103 04.86

18 04.83
11 C4.80

lots.)

AmZInc

...713i

..721a
...7214
...72ia

..ssia

.105'S

..lO.Mg
.IO5I4
.1051;

.10534

.10513

.10513
,1053s
.lo.Ma

..10518
,.iosa
.lOjlg

J10ND3 TCJLT.

Sit!

Mexico Kitern 1945..,,

Russian

Closing prices

AlhanrSs

BkSh..

AmOso
pt...ll

Coal....
AmLoc

pf.lflf

...04.74

25,
10.
60.
84.
60.
4.

'30.
6.
6.
1.

10.
10.

1919. 1918.

lots.)

..05.74

..37t4

DHAIT

AmSuar pf..!17

TeliO.
Arbor,

..06.70

05.78,

95.S0,

8.

.1047g

.105
108lg

.10434

.10484

.10413

.10413

.1043g

.104s

.1043g

.10414
104lg

EOFtSAMSs
3 1025a
1 1021a

KU FtB&M 41

2 70
Kan City Ter 4s
35 701

Lack Stl .a llil
1 9714
1 . . . . .07

Lack Stl in ISM
61 02

Laclede Q ai rd
2....'..531g

L8&M8 4s 1031
8 871a
1 874

LehVal con 4Hs
1 87

LUtgettft M 7s
1 113U

Lou A Nsah 4s
3 86

MMvaleflteel Is
10 887g

2 SB
1 89lg

Minn A BtL 4i
4 46'a

MoKATof TSj
10 58

MoK A Tex 4s
1 858

IO K A Tex 3d
rcrtlncatn
5 36

Mo KAT ex ti
1 30

Mo Pac ts 1111
1 671s

Mo Pne pn 4

in A3
6 63Ig

0.1
e e3ig

IZ S3
Mont Pwr to

1 931a
1 92

NO Tex A M Is
8 64
8 84lg
5 5414
6 543s

NYAir Brevet
1 1007g
4 101

N Y Cen deb.
14.
3..
3..
8..

23..
5..

13.

.1UO
..0334
..0"7g
..0934
..BO'S

KVCen 4a" 5 85
NY Cen con 4i

9 77
NYOhlAStL 4s

1 821a
NYKII A Hcvla12 49I4

1 40la
N Y ad ss

17
1 14lg

10 Hl3
N Y ref 4s

7 46
rrrtlflcatos
1 47g

NY S 414s
10 52 ta

NYWestchest'r
A Boaton4Hs

12 60
10 50lg

Norf A: V cv 6s
rets full nd

6 109g
Norfolk A W 4i

4 82la
Northeml'ae 4s

4
North ern Pac Js

1 sola
Ont Pwr Is

.105

10 00

AG&WI nf.

093i

0954

Bra
1413

Rys

Rys

833l

Barrett pM15i
Brech Crk.. ii'tl
Belh steel., "5
llrownS pf.liq
Bufsusq ct 11

Uo pt ct.. M'4
BpffRA P.. ai
BRAP pf... W
llurnsll pt. S9V4
Bush Term M
CalPack pf.112
Cal 63'4
Can Sou,... 461,
On Pdy.... 24V4

l!Lath. pt Ul
ORRof NJ.301
Cen
Cert Prod.. 4J4

do 1st.... fi
Ch AAllon. 10
CStPA O... TO

CSP&O pf.105
COCA StXi. 47

do pf.... 70
Clem APit. eJH
Oir&Pt ap.. 31
CluettP pf.lMH
ColFueJ iif.100
Col South., a

do 1 pf.... 66H
do 2 pf... 43

ConCan pf.109
DL W....210
Deere pf.... 91
Det
Del Mck..
Det' United. 103
DSSAA pt.. 9
Elk Horn?. 26
ElkllT pt..
Eleo fitor.. TI
Erie Alius
Fed MAS.. UVi
PlsherB pf.lft)
GenChm pf.in:H
GenCigs pt.104

Gen Mot pf 93
do deb..,. M

Granhr (9
Gull MAN 10'i
oirssii 1 pt HiHarTttr pf.HS

13
Int Nckl pt M
Int Pap pr.
Inter Salt.. ,.
lows Cen... iiJowel T pf. M
KCrtS Pf"Kay ser IW

8 04.48
30 04.84
3IJ..0. 94.70
33 04.86
30 04.84

7 04.82
0,
8..

1
1

'6
10
8
1
3
8

18
63
18
78

3
1

45

16
31
28.
12..
3..
4..

80..
10..
40.

.04.88
04.84

...04.84

94.82
04.86

05.88

04.82
04.84
04.82

04.82
04.86
04.83
04.84
04.83
04.84
04.83
04.86
04.83
04.84
04.86

1O.....04.'4
04.8K
94.90

.04.88
84

.04.88

.04.84

.04.88

.04.84

.04.88
10 04.88
11 04.82

OrflnortLtne ts
1 101

13 lOllg
ur fin u 4s

3 82
OreWaah BR Ac

Navrefss
3
1 78
It 78U

Pae Tel A 'I' Is
1 02
2 021a

penna (a lis
10 053g

3 0534
SO 9 Ms
17 95l4i

1 05fl
Penna gm 4HA

3 8734
PhlUppiaeRjris

6 4B
6 401a
fi 5U
5 sola

Oil es
trio

10 133
1 135la

Fierce OU Is

10.
1174

6..
45..
3..
1..
0.

.1005g

.10934

.togia

.10934
6.

Heading gm 4s
6 838
1
9 84

RlnOrandeWls
2 721a
5 73

1 00b
St i,

2 81
BtL A San Fran

series A
7.
4...2...6...8...5...
A...
2. . .
1.

A:

B
3 6 77

9 7714
ran

adl ti
18

20. .,
27...

is.,

31...
6.

Isc to
30
25
10 54

51
26 65
15
a an
o

30 50

8..
1..
6..
6. .

10.
St L H W ts

1
1 64

A 4s
4 75

A L adj
2..
1..
3. .
3..
4..

20

BidAsked.

BoATl.llO

Edlen..iao

Homestake.

75

77

16

H
71

97

1(0
(4

M

123

04.84

04.86

04.86

Pierre

.110

.s5.109la

833l

RIArk&La

Mo

. .A3S4

. .6378

. .6334

. .637g

.

. .631a

..0338
, .631a
..A33g

SanFran
Series

EtLA Hanr

15..,

6...
3..,

10..

15..

.110

BID

.6331

..693g,

..6914

. .69la

..6934
,

.691

.0958

.601a
StLft Fran

S.Ha
6334

5la
655g

20..

. .5513

. .64a

.5358

.83)3

644
Seabd Line

Seabd

10..

UVA

04.82

.

.

.
,

1

1

2

6

1917.
$2,935,000

433,214,000

Last)
99.60
95.62
94.60
95.62
94.88
95.88
94.98

6O.....04.8K
7,....v.B

60
4

60
8

61
6
3

217
04.80 28

.04

Tag

773s

4ls

69la

.69

San

54l4

..65

..65

..54
.5331

Air
Atl Blr

.5114

.63

.5118

.61
,60ia
.61

warrant
1441a
145
144
145

94

1U4
MU

m

X '.12

04.88
04.88
04.S4
04.88
94.88
04.88
04.88
04.83

35 VI. BO

94.88
4 04.83

10 04.84
68 04.86
CO 04.83

1 04.84
3 04.88
0 04.88
6 04.

10 04.88
1... J. .04.68

08 04.00
3 94.80
A 04.88

I 1 04.R6
94.00

4 04. '8
30 04.00
13. .....04.94
10 94.08

04.08
00
30

1.
130,

11
3

.04

.18

4-- .20

10

V.M

StL

68

SO

104

110

33 04.96
60 04.08

Railroad,

..04.98

Sinclair Oil 7s
4 097g

382 IOO
10 097g

BtLBWCOn 41
3 63 3g
1 631a

eeaoa al rer 4
3 5S5g
2 69

SouthPac cv 5s
25 108la

2
10 los'a
10 10R3J
18

SouthPac cr
20 83a
37 83tt
16 833g

S 8314
south Pac ref 4s

2.r. ...811s
5 8114

Southern By fs
o
8 05

South Rygm4s
o OS'S
7 6S5
1 68la

Term Copper As

2...... 941a
1 03la

ThlrdAv adl is
10 3

3 34U
3 84la
0 34lg
8 34
3 337g
1..
3..
6..

29..
1. .
6.

Co cv en
8 103

Tex&Paclstto
1 01

Union Oil to
1 Ot

TJnPac 10-- yr to
1 1031a

UnionPadfle 4s
1 841a

Union I'ac ref is
o 81

Un BR SF fdc
un'irusictrs
6 34

10 33S
17 34

6.- - 33a
6 SH8
6 .14

U 8 Rubber 7s
1 10331

U 8 Rubber ii
34.
39..
1..
6..3..
1..
3.

D H Steel f J,
3

IS
1 lOOlg
6
5 0978
1. ion

Utah Power ts
3

Va Oaro Ch 1st
1 OR

Va A & W cn to
1 71

West 4s
7 63
1 6134
1 611a
1

WestPadSc Isl
1

WeatUnlon4Hs
1 Sfili

Wilson Co 1st
1

3 997g
3
8

Oaaual ts
1 7nia
2 77

WCSupADulls
10 75

Sn T nf 9
Bid.AsW

Kel Whl pf. SS

Keo A D M 4

do pf 10
Krone S S. '0

do pf loci,
S H..125i

do pf loen
LaWede Gas
IE4L W pt 21
Ugg A MyJ03
Lorillard pf.109
le-- 1 pf.101

do M vt..m
Man Beach. iMackay .... 76

do pf l
Marlin R... 71
Math Alk.. Ji
MarDSt nf.109
Mex pf,107l
MStPASSM 9J h

...vi- - at you
Mon Power 7J

do pf nNat Bisc..,uj
pf ni4Nat Irf pf no

NRofM 1 pr isNY I, A w
Nvesr. 1 pf a

do 2d tiNor Cen.,.. 7
Norf 7j
Ohio Puef.: HOnen B pf.101

Coast.. 4
do let 61
do 2d pf to

ret-M- ul 44
da nf . ii

M

III c
Id s

61
R

do pf no

do . .. o

T L T.
e

13
rt 7

Ot II

4- -

,
.
...14
.

..34

.

.89

.89

100

100

Sb3j

Md

811.

8.13.

100

ion

Vtls

Kel

71',

Pitt SHiii
PrStlCar Df.101
Pub Strv...
BySflSp pf.iw
RRSec
Bead

Arms..
Scars pf.iu
SIWSF
SoPorIoSug.163

Stand Mill.

Studebk
pf.100

TolStLAW..

Net
Chgs.

05.00

.:o4.so

..04.08

..04.00
,.04.04

1081

10SU

.331a

.3334

.34a

.3413
Texas

Kress

.sola

.89U

.8OI4

.8fllg

lOOlg

94

i:s
73
21

1V

W
cs
71
43

Put losu

r.,

IV.

pf,.
AW

Pao
pf.

..:

Stl pf,

pf,
Sar

pf.

1)
pf.

pf. 9S4
Sll

Pac

do pf
rto
do pt

.89

.08

.14

BiM

097m

Sun

215
119
104
116

110

19
74

10$
121
119
ill
rs

?

62

it
614

103
41

l0
to

Jib

105
61

116
76
40
6)

120
23

1

113
143

94
100
101
400

II

Diversifying
Investments

It is an established Drinr!.

pic that divcrtificatlonii
an essential to sane and
s a f o accumulation of

fundi. Wc own and offer

one of the most attrac-
tive lists of municipal,
railroad, public utility and
industrial bonds. We are,
therefore, in a position to
meet every investment re-

quirement of our cu

tomers.

Correspondence Incited,

A. B. Leach & Co., Inc,

Inccstnicnt "Securities

62 Cedar Street, Ntw York
I Chicago Boston Buffalo nm,i

Philadelphia Minneapolis Biltlmots st

ljMlLLER.&6Q
Members

NCTnSrk. SfockExchape

Securities Bought for In-

vestment or Carried
on Conservative

Margin

Branch. Offices
212 FIFTH AVENUE

sti cor.. 26 sntnr
L0NGACRE BUILDING

N. E.C0R-42- ST. BROADWAY

"NEWYDRK. -

Kirby Lumber

Common & Preferred

"Bought Sold Quoted

William C. Orton
25 Broad St., N. Y. Phone 7 1 60-- 1 --2 Bmi

TTej Specialize in

Iron Products
Corporation

When Issued

BAMBERGERLOEB&C0.
25" Broad St New York

We specialize in

Pittsburg-Texa- s

Oil & Gas Co.
On New York Curb Market

Circular on reiuest

R. E. WOODWARD & CO.

52 Broadway, N.Y. FhonoBroid Wl

J. K. Rice, Jr.& Co. Buy & Sell
American Mrtrr' linn Iter Tnut StockIVnll.,.nl,,l In.
Fa mo u a IMnj
FronUMn Tiro I in.
Tnt'I Motor Truck nil 1sum
Mltllaiul aTtcurltlfr.
xmt'l Ico A fonl lt Pfd. X 2nd m
Nilr lltmrnt-ront- I Com.
Venn. Coat t Oik
Splitdorf Klrr. Com. TM.
Texas Tar. Cmil & Oil Mk. & nUhti

J.K.Rice,Jr.&Co.
Phones 4000 to 4010 John 16 V.'a iSi.N I

NATIONAL TIN
CORPORATION

TheonlyoporatinpTi 1 Mine

'n trio United Static
Circular cn ?t?ac--(

J. Robinson-Duf-f & Co.
MtmleriNcu YorkS'ockExd'nf

Telephone 8700 Bowling Crcrn
61 Broadway Now York

Kirby Lumber Pfd
Stand. Gas & Elec. Com. & no.
Amer. Gas & Elec. Com. & PH.

Columbia Graphophone Pfd.
Internatl. Motor Truclt,

Kiely & Horton
40 Wall St.. N. Y.

Amer. Lt. & Tract.
Bought Sold Quoted

H.F.McConnell&Co.
MembersX. Y. .Stock Kxchance

JSl'InoSI. TtltOM NenlorV

BID AND ASKED QUOTATIONS.

Tide W O 210
Bid. Ashed I

TwnCily pf II
Underwood. HJ

do pf.. ,111
UCigSta pf.UJ
Un Drug... Ill

do 1st nf. tlU

121
ISA

1LO

117
11$
654

do 2d nf..H0'. lis
U S Expr. 2S S

USCIPipe. . 264 .
do pf 3 M

U&Smell sin Oh

a f f
n 4

John 6W

John

Wdt) I 1

Weill). i
Wist ,.r '
W Mil 1' '
Wllnon t

1 ' '
W ills O ( ' .
Wis On
Wolltl pf
Wthsn pf A 9A

M

It


